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OATH OR AFFIRMATION

I, Ray Brancion , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Brandon Investments, Inc. , as

of December 31 , 20 1 4 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

• . My ColitiidssloftEglies& Title

Notary Public NESSee
e NOTARY

This report **contains (check all applicable boxes): PQgg 4
(a) Facing Page.
(b) Statement of Financial Condition. OQÙ
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

The Board of Directors

Brandon Investments, Inc.
Memphis, Tennessee

We have audited the accompanying financial statements of Brandon Investments, Inc., (the Company),
which comprise the statement of financial condition as of December 31, 2014, and the related statements

of income, changes in stockholders' equity, changes in liabilities subordinated to claims of general
creditors, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements and supplemental information.
The Company's management is responsible for these financial statements. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Brandon Investments, Inc. as of December 31, 2014, and the results of its

operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Clark Centre

5|00 Wheelis Drive, Suite 300

Memphis, Tennessee 38117-4558 1
www.rbgepa.corn
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The supplemental information contained in Schedules I, II and III has been subjected to audit procedures
performed in conjunction with the audit of Brandon Investments, Inc.'s financial statements. The
supplemental information is the responsibility of Brandon Investments, Inc.'s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the supplemental information. In

forming our opinion on the supplemental information, we evaluated whether the supplemental
information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities
Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Memphis, Tennessee

March 2, 2015
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STATEMENT OF FINANCIAL CONDITION

Brandon investments, Inc.
December 31,2014

ASSETS

Cashand cashequivalents $ 120,469
Cashsegregated under federal regulations 17

investments-money market mutual fund 1,138
Commissionsreceivable 62,901
Due from affiilate 22,627
Prepaid expenses 3,040
Furniture and equipment, net 7,201
Cashvalue life insurance 190,357

Total assets $ 407,750

LIABILITIES ANDSTOCKHOLDERS'EQUITY

Accounts payable $ 67
Accrued payroll taxes 61

Accruedstate franchise and excisetax 1,369
Accrued federal income tax 2,241
Deferred income taxes payable 14,768

Total liabilities 18,506

Stockholders' equity
Common stock, no par value,100 shares

Authorized and issued 4,996
Retained earnings 384,248

Total stockholders' equity 389,244

Total liabilities and stockholders' equity $ 407,750

See notes to financial statements. 3



STATEMENT OF INCOME

Brandon Investments, Inc.
Year Ended December31, 2014

Revenues

Commissions $ 833,895
Interest income 107

834,002

Expenses
Advertising and promotion 220

Automobile expense 4,061
Depreciation 2,801
Dues and publications 18,106
Entertainment 6,571
Insurance 82,694
Miscellaneous expense 523
Office supplies and expense 15,224
Postage 2,699
Professionalservices 32,475
Profit sharing 193,500
Rent 41,090
Salaries 994,309
Taxesand licenses 60,012
Telephone 9,411
Travel 18,006
Administrative overhead reimbursement (658,384)

823,318

income before income taxes 10,684

Incometaxes 4,282

Net income $ 6,402

Seenotes to financial statements. 4



STATEMENT OFCHANGES IN STOCKHOLDERS'EO.UITY

Brandon Investments, Inc.
Year Ended December 31, 2014

Common Retained

Stock Earnings Total

Balanceat January 1,2014, as previously reported $ 4,996 $ 344,302 $ 349,298

Effect of correction of commissions
receivable at December 31,2013

(net of tax of $ 11,182) -- 33,544 33,544

Balanceat January1, 2014, as adjusted 4,996 377,846 382,842

Net income -- 6 402 6,402

Balanceat December 31, 2014 $ 4,996 $ 384,248 $ 389,244

Seenotes to financial statements. 5



STATEMENT OFCHANGESIN LIABILITIESSUBORDINATIED TO
CLAIMSOFGENERALCREDITORS

Brandon investments, Inc.
Year Ended December 31,2014

Subordinated liabilities at January 1,2014 $ --

No activity during year --

Subordinated liabilities at December 31,2014 $ ---

Seenotes to financial statements, 6



STATEMENT OF CASHFLOWS

Brandon Investments, Inc.
Year Ended December 31,2014

Cashflows from operating activities

Net income $ 6,402
Adjustments to reconcile net income to net cash

used for operating activities:
Depreciation 2,801
Deferred income taxes 1,534
Increase in cashvalue life insurance (11,740)
Changesin operating assets and liabilities:

Accounts receivable (1,701)
Due from affiliate (17,474)
Prepaid expenses 2,914
Accounts payable (1,149)
Accrued state franchise and excisetaxes 523
Accrued payroll taxes 51

Accrued federal income taxes 2,241
Net cash used for operating activities $ (15,598)

Cashflows from investing activities

Purchasesof furniture and equipment . (8,068)

Net decrease in cash and cash equivalents $ (23,666)

Cashand cashequivalents at beginning of year 144,1$5

Cashand cashequivalents at end of year $ 120,469

Seenotes to financial statements 7



NOTESTO FINANCIALSTATEMENTS

Brandon Investments, Inc.
December 31,2014

1. SUMMARYOFSIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

Brandon Investments, Inc.(the Company) was organized on July 16, 1982,as a support organization
of its affiliate corporation, Brandon FinancialPlanning, Inc. The Companyoperates in Tennesseeas
a Securities and ExchangeCommission (SEC) registered broker dealer and a member of the Financial
Industry Regulatory Authority (FINRA)and sells sharesof open end investment companies or unit
investment trusts, life insurance, and annuities. The Company derives its income from commissions
on these sales.Commissionsare recognizedas the related servicesare performed.

The Company is exempt from provisions of SECrule 15c3-3 under the Securities ExchangeAct of
1934, in accordancewith provisions of SECrule 15c3-3(k)(2)(i).

Useof Estimates

The preparation of the Company's financial statements in conformity with accounting
principles generally accepted in the United Statesof America (GAAP) requires management to make
estimates and assumptions that affect the reported amounts of assetsand liabilities, and disclosure
of contingent assets, liabilities, at the date of the financial statements, and the reported amounts of
revenues and expensesduring the reporting period. Actual results could differ from these
estimates.

Prior PeriodAdjustment

An adJustment to retained earnings of $ 33,544, net of tax, was made to record commissions
receivable at January 1,2014.

Cashand CashEquivalents

For purposes of the statement of cashflows, the Company considerscashequivalents to include
all highly liquid temporary interest-bearing deposits having an original maturity of three months or
less.

Furniture and Equipment

Furniture and equipment are stated at cost. Depreciation is computed usingaccelerated methods
over the estimated useful lives of the assets.

Continued 8
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NOTESTO FINANCíALSTATEMENTS

Brandon Investments, Inc.
December 31,2014

income Taxes

- Income taxesare provided for the tax effects of transactions reported in the financial statements

and consist of taxes currently due plus deferred taxes related to differences between the financial
and income tax basesof assetsand liabilities which relate to the cash basisof accounting usedto
prepare the income tax returns. The deferred tax assetsand liabilities represent the
future tax return consequences of those differences, which will either be taxable or deductible
when the assetsand liabilities are recovered or settled.

The Companyaccounts for uncertain tax positions as a contingency in accordancewith GAAP.No

amounts have been recognized or disclosedas a result of this implementation. The Company
would record interest expense and penalties related to uncertain tax positions as interest expense
and other expense, respectively. Income return for 2011and subsequentyears are subject to
examination by taxing authorities.

FairValue of Assets and Liabilities

ASC820 establishesa three-tier hierarchy, which prioritizes the inputs used in measuring the fair
value of our financial assetsand liabilities and are summarized into three broad categories:

Levei 1-quoted prices in active markets for identical securities;

Level2-other signifieant observable inputs, inciuding quoted prices for similar securities,
interest rates, prepayment speeds,credit risk,etc.;and

Level3-significant unobservable inputs, including our own assumptions in determining fair
value.

The inputs or methodology used for valuing securities are not necessarilyan indication of the
risk associatedwith investing in those securities. There are no changesduring the year ended
December 31, 2014, to the Company'svaluation techniques used to measureassetand liability
fair values on a recurring basis.

The financial assetsand liabilities measured at fair value on a recurring basisat
December 31,2014 are as follows:

December 31,2014
Fair Value input Level

American Funds Money Market Fund $ 1,138 Level1

Continued 9



NOTESTO FINANCIALSTATEMENTS

Brandon investments, Inc.
December31, 2014

Subsequent Events

Management has reviewed events occurring through March 2,2015,the date that the financial
statements were available to be issued.The Companyhas determined that there are no
subsequent events that require disclosure in the financial statements.

2. FURNITUREAND EQUIPMENT

A summary of furniture and equipment follows:

Furniture and equipment $ 118,062
Lessaccumulated depreciation 110,861

$ 7,201

3. NET CAPITALREQUIREMENTS

Asa registered broker-dealer, the Company is subject to the Securities and ExchangeCommission
Uniform Net Capital Rule (rule 15c3-1),which requires the maintenance of minimum net capital.
At December 31, 2014, the Companyhad net capital of $ 311,627 which was$ 306,627 in excess
of its minimum net capital required of $ 5,000.The Company's net capital ratio was .012to 1.

4. RELATED PARTYTRANSACTIONS

Substantial managerial services, office facilities, and other benefits are provided by the Company to

Brandon FinancialPlanning, Inc.,which is affiliated with the Company through common ownership
and control. The Company is reimbursed for such costs allocated to its affiliate. The allocations are
basedon the relative income of the entities. There were no other financial transactions between
the entities during the year ended December 31,2014.

Continued 10



NOTESTO FINANCIALSTATEMENTS

Brandon investments, Inc.
December 31,2014

During 2014, Brandon FinancialPlanning,Inc.earned 48.5%of the combined revenues of the two

companies. Brandon Financial Planning, Inc.reimburses the Company for the common expense
are allocated to it. The expensesaffected and the amounts which are being allocated are listed
below:

Equipment rent $ 1,426
Insurance-group 34,156
Profit sharing 93,848
Rent 18,503
Salaries 482,240
Taxes-payroll 23,647
Telephone 4,564

$ 658,384

5. RETIREMENT PLAN

The Company maintains a profit sharing plan for all eligible employees.Employees are eligible to
participate in the plan upon attaining the ageof 21years, and completing 12 months of active
service.Vesting begins with the second year of service and participants become fully vested after
six years.Contributions, basedon established percentagesof eligible paid compensation, totaled
$193,500 for the year ended December 31,2014.

6. INCOMETAXES

Income taxesconsist of the following:

Current

Federal $ 2,241
State 507

Total current income taxes $2,748

Continued 11



NOTESTO FINANCIALSTATEMENTS

Brandon Investments, Inc.
December 31,2014

Deferred
Federal 784
State 750

Total deferred income taxes 1,534

Total income taxes $ 4,282

The difference between income taxes on income before income taxes and

the amount computed by applying statutory federal tax rates relates principally to state income
tax and nondeductible expenses.

The components of the net deferred tax liability are as follows:

Deferred tax liability-cash basisreporting for tax purposes $ (14,768)

7. COMMITMENTSAND CONTINGENCIES '

The Company hasa non-cancelable operating leasefor its office spaceexpiring May 31,2016.
rent expenseunder this leasewas $ 38,149 in 2014. Seefootnote 4 for amounts reimbursed
to the Company.

Future minimum operating lease payments at December31, 2014 are as follows:

Year

2015 $38,393
2016 15,997

$ 54,390

Continued 12



NOTESTO FINANCIALSTATEMENTS

Brandon Investments, Inc.
December 31,2014

8. EXEMPTION FROM FILING FORM SIPC-7

Brandon Investments, Inc.claims an exemption from filing Form SIPC-7through the filing
of Form SIPC-3 becausetheir business asa broker-dealer consistsof the sale of variable annuities,
registered open end investment companies or unit investment trusts and insurance.

9. FINANCIAL INSTRUMENTS AND OFF-BALANCESHEETRISKSAND CONCENTRATIONOFCREDITRISK

In the normal course of business,the Company may be exposedto risks in the execution of securities
transactions. Thesetransactions involve elements of risk asto credit extended, market fluctuations,
and interest rate changes.

The execution of substantially all purchasesand salesof securities requires the performance
of another party to fulfill the transactions. In the event that the counterparty to the transaction fails
to satisfy its obligation, the Companymay be required to purchase or sell the security at the
prevailing market price, which may háve an adverseeffect.

The nature of the security industry is suchthat large cash balancesare maintained in various
financial institutions. These balancesmay exceedthe limits of coverageguaranteed by the Federal
Deposit InsuranceCorporation.

13



COMPUTATION OF NET CAPITALUNDER RULE 15c3-1 OFTHE SECURTIESAND EXCHANGECOMMISSION
SCHEDULEI

Brandon investments, Inc.
December 31, 2014
NET CAPITAL

Total stockholders' equity $ 389,244

Liabilities subordinated to claims of general creditors
allowable in computation of net capital 0

Total capital and allowable subordinated liabilities 389,244

Deductions and/or chargesfor nonallowable assets:

Commissions receivable 44,726
Due from affiliate 22,627
Prepaid expenses 3,040
Furniture andequipment, net 7,201

77,594

Net capital before haircuts on securities positions 311,650

Haircuts on securities 23

Net capital $ 311,627

AGGREGATEINDEBTEDNESSCOMPUTATION

Liabilities from statement of financial condition $ 3 738

Total aggregate indebtedness $ 3 738

COMPUTATION OFBASICNET CAPITALREQ.UIREMENT

Minimum net capital required $ 5 000

Excessnet capital $ 306,627

Net capital lessgreater of 10% of total aggregate indebtedness or
120% of minimum net capital required $ 305,627

Percentageof aggregate indebtedness to net capital 1.20%

Reconciliation of original FOCUS Report to amended FOCUSReport is located at page 15.
14



RECONCILIATION OFORIGINALFOCUS REPORTTO AMENDEDFOCUSREPORT
SCHEDULEI CONTINUED

Brandon investments, Inc.
December 31,2014

December 2014 FOCUSReport as filed Originai Amended
March 2,2015

NET CAPITAL

Total stockholders' equity $ 355,700 $ 389,244

Liabilities subordinated to claims of general creditors
allowable in computation of net capital 0 0

Deductions and/or chargesfor non allowable assets:

Commissions receivable 18,175 44,726
Duefrom affiliate 22,627 22,627
Prepaid expenses 3,040 3,040
Furniture equipment, net 7,201 7,201

51,043 77,594

Net capital before haircuts on securities positions 304,657 311,650

Haircuts on securities 23 23

Net capital $ 304,634 $ 311,627

AGGREGATEINDEBTEDNESSCOMPUTATION

Liabilities from statement of financial condition $ 7,324 $ 3,738

Total aggregate indebtedness $ 7,324 $ 3,738

COMPUTATION OF BASICNET CAPITAL REQ.UIREMENT

Minimum net capital required $ 5,000 $ 5,000

Excessnet capital $ 299,634 $ 306,627

Net capital lessgreater of 10%of total aggregate indebtedness or

120% of minimum net capital required $ 298,634 $305,627

Percentage of aggregate indebtedness to net capital 2.40% 1.20%

The difference in net capital is due to including certain assetsas non-allowable that are allowable and
the prior period adjustment discussedin footnote 1. The adjustment was madeto record commissions
receivable at January 1,2014. The difference in aggregate indebtedness isdue to the deferred taxes
payable being nonallowable.

15



COMPUTATION FORDETERMINATION OFRESERVEREQ.UIREMENTS
UNDERRULE15C3-3 (EXEMPTION)
SCHEDULEIl

Brandon Investments, Inc.
December 31, 2014

Rule 15c3-3(k)(2)(i) is an exemption which applies to broker-dealers who do not carry margin
accountsand who promptly transmit all customer funds and securities received in connection with its

activities asabroker or dealer. Broker dealers claiming this exemption may not hold funds or securities
for, or owe money or securities to, customers.Furthermore, all transactions between the broker-dealer
and its customers must be effectuated through a bank account designated as "Speciai Account for the
ExclusiveBenefit of Customers of Brandon investment, Inc."

Brandon Investment, Inc.qualifies for this exemption.

16



COMPUTATION FORPOSSESSIONOR CONTROL REQ.UIREMENTSUNDER RULE15C3-3 (EXEMPTION)
SCHEDULElil

Brandon Investments, Inc.
December 31, 2014

Rule 15c3-3(K)(2)(i) is an exemption which applies to broker-dealers who do not carry margin
accounts and who promptly transmit all customer funds and securities received in connection with its
activities as a broker or dealer. Broker dealers claiming this exemption may not hold funds or
securities for, or owe money or securities to, customers. Furthermore, all transactions between
the broker-dealer and its customers must be effectuated through a bank account designated as
"Special Account for the ExclusiveBenefit of Customers of BrandonInvestments, Inc."

Brandon Investment, Inc. qualifies for this exemption.

17
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REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

The Board of Directors
Brandon Investments, Inc..
Memphis, Tennessee

We have reviewed management's statements, included in the accompanying Brandon Investments, Inc.'s
Exemption Report, in which (1) Brandon Investments, Inc. identified the following provisions of 17
C.F.R. §15c3-3(k) under which Brandon Investments, Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3(k)(2)(i) (the "exemption provisions") and (2) Brandon Investments, Inc. stated that Brandon
Investments, Inc. met the identified exemption provisions throughout the most recent fiscal year without
exception. Brandon Investments, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Brandon Investments, Inc.'s compliance with the exemption provisions. A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k) 17 C.F.R. §240.15c3-3(k)(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Memphis, Tennessee

March 2, 2015

Clark Centre

5 100 Wheelis Drive, Suite 300

Memphis, Tennessee 38 l 17-4558 18
www.rbgcpa.com



Brandon Investments, Inc.'s Exemption Report

Brandon Investments, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R.240.17a-5. "Reports to be
made by certain brokers and dealers"). This Exemption Report was prepared as required by 17
C.F.R.240.17a-5 (d) (1) and (4). To the best of its knowledge and belief, the Company states the
following:

(1) The Company may file an Exemption Report because the Company had no obligations
under 17 C.F.R.240.15c3-3(k)(2)(i): Rule 15c3-3(k)(2)(i) is an exemption which applies
to broker-dealers who do not carry margin accounts and who promptly transmit all
customer funds and securities received in connection with its activities as a broker or

dealer. Broker dealers claiming this exemption may not hold funds or securities for, or
owe money or securities to, customers. Furthermore, all transactions between the broker-

dealer and its customers must be effectuated through a bank account designated as
"Special Account for the Exclusive Benefit of Customers of Brandon Investment, Inc."

(2) The Company had no obligations under 17 C.F.R.240.15c3-3(k)(2)(i) throughout the
most recent fiscal year without exception.

Brandon Investments, Inc.

I, Ray Brandon, swear (or affirm) that, to my best knowledge and belief, this Exemption Report
is true an co ct.

By:

Title: CÎÚ

March 2,2015



cheek.ppropriateboxes.

()(i) its principal business, in the determination of sIPC, taking into account businessof affiliated
Securities Investor Protection Corporation entities, isconducted outside the United Statesand its territories and possessions;*

805 15th Street NW, Suite 800 ii) its businessasa broker-dealer is expectedto consist exclusively of:

Washington, DC 20005-2215 (I) the distribution of sharesof registered open end investment companies or unit investmenttrusts;
(II) the sale ofvariable annuities;

(III) the businessof insurance;

Forwarding and Address Correction Requested (IV) the business of rendering investment advisory services to one or more registered investment
companies or insurance company separateaccounts;

()(iii) it is registeredpesuant to 15 U.s.C.78o(b)(ll)(A) as a broker-dealer with respectto transactions in

Purs s of this form (detailed below).

I nzed Signature/Title Date8-

Securities Investor Protection Corporation
Q 805 15th StreetNW, Suite 800

o '?'l -7gg-7p Washington, DC 20005-2215

Form SIPC-3 FY 20

Certification of Exclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC") UNDER SECTION 78ccc(a)(2)(A) OF THE SECURITIES INVESTOR
PROTECTION ACT OF 1970 ("SIPA").

The above broker-dealer certifies that during the year ending December 31,20I f its businessas a broker-dealer is expected to
consist exclusively of one or more of the following (check appropriate boxes):

[] (i) its principal business, in the determination of SIPC, taking into account business of affiliated entities, is
conducted outside the United States and its territories andpossessions;*

(ii) its businessas a broker-dealer is expected to consist exclusively of:
(I) the distribution of sharesof registered open end investment companiesor unit investment trusts;
(II) the sale of variable annuities;
(III) the businessof insurance;

(IV) the business of rendering investment advisory services to one or more registered investment companiesormsurance company separateaccounts;

[] (iii) it is registered pursuant to 15 U.S.C.78o(b)(11)(A) as a broker-dealer with respect to transactions in securitiesfutures products;

andthat, therefore, under section 78ccc(a)(2)(A) of SIPA it is excluded from membership in SIPC.

*If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail
at asksipc@sipc.org to requesta foreign exclusion questionnaIre.

The following bylaw was adopted by the Board of Directors:
Interest on Assessments.

...If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, suchbroker or
dealer shall pay, in addition to all assessmentsdue,interest at the rate of 20%per annum of the unpaid assessment for
eachday it hasnot beenpaid since the date on which it should have beenpaid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPCpursuant to section 78ccc(a)(2)(A) of the SIPA,the undersignedbroker-dealer will immediately
give SIPCwritten notice thereof and makepayment of all assessmentsthereafter required under section 78ddd(c) of the SIPA.

Sign,date and return this form no later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessibleplace.
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INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

The Board of Directors
Brandon Investments, Inc.
Memphis, Tennessee

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
procedures enumerated below with respect to the accompanying Certification of Exclusion From
Membership (Form SIPC-3) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31,2014, which were agreed to by Brandon Investments, Inc. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other
specified parties in evaluating Brandon Investments, Inc.'s compliance with the applicable instructions of
Form SIPC-3. Brandon Investments, Inc.'s management is responsible for Brandon Investments, Inc.'s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the Public Company Accounting Oversight Board
(United States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

1. Ensure the Company's business as a broker-dealer consisted exclusively of the distribution of
shares of registered open end investment companies or unit investment trusts, noting no
differences;

2. Ensure the Company's business as a broker-dealer consisted exclusively of the variable annuities,
noting no differences;

3. Ensure the Company's business as a broker-dealer consisted exclusively of the business of
insurance, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

Clark Cenue

5¡00 Wheelis Drive, Suite 300

Memphis. Tennessee 38 l |7-4558 go
www.rbgcpa.com
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This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Memphis, Tennessee

March 2, 2015
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